LLOYDS BANK

Summary box

It's always good to know the exact details so hereis a clear summary of all the key credit cardfeatures. The
information contained in this table summarises key product features and is notintendedto replace any terms and

conditions.

SUMMARY BOX - Lloyds Bank 0% Purchase and Balance Transfer Credit Card

APR

Representative 22.9% APR (variable)

Interestrates

Introductory promotional [Standard monthly simple [Standard annual effective
rates rate (variable) % rate (variable) %

Purchases 0% p.a. fixed for the first [1.7360% 22.94%
17 monthsfromyour
account opening date.

Cash transactions|N/A 1.7360% 22.94%
Balance transfers|0% p.a. on balance 1.7360% 22.94%
transfers you make in the
first 90 days fixed for 15

months fromyour account
opening date, on the
transferred amountand
the promotional fee.

Money transfers [N/A 1.7360% 22.94%

Defaultcharges - the simple annualrate is 20.8320%

We will charge you£12if your minimum payment is not paid in full by the payment due date on
your statement. You will lose your promotional offers if this happens and the standard interest rates
for the applicable transactions will apply.

Interest-free

Maximum 56 days for purchases.

period No interest-free periodon cash transactions.
There is nointerest-free period for balance transfers or moneytransfers (if available) where these
are outside promotional offers.
Interest We calculateinterest daily based on the total amount you owe. We add togetherall the daily
charging interestamounts in each statement periodand add the total to your balance on your statement
information date.

There are three exceptions to thisrule:

e Annualfees:Wedo notcharge intereston annual fees.

e Purchases: Wedo notcharge interest on purchasesmade during your latest statement periodif
you pay off your full balance (including any balance transfers and money transfers) by the
paymentdue date and you also paid your previous month's balance in full by the due date.

e Defaultcharges: Wedo notchargeinterest on default charges forthe first 28 days after the day
we give you notice (usually in your statement) that they are payable. After that we charge simple
interest, so we will notcharge interest on interest.

Your interest rates are linked to Bank of England Base Rate.

Your standard simple interest rates will automatically move up and downin line with changes to the
Bank of England Base Rate. If your simple rates change, your effective rates will change too. We may
change whetheror notyourstandardsimple rates are linked to the Base Rate in the future. We may
also change your standard rates for otherreasons.




Allocation of
payments

We use your payments to clearany overdue amounts before we apply themto your latest minimum
payment.

We will reducethe amountyou owe in the following order:

e anyoverdueamounts from previous statements; then

e the remainingbalance on yourstatement; then

e anyrecenttransactions notyetshown onyourstatement.

We use your payments to pay off balances charged at the highestinterest rate firstand so on down
to balances with the lowestinterest rates.

If there is more than onetype of balance at the same interest rate, theyare normally paid off in the
following order: cash transactions, purchases, balance transfers and money transfers, and then
defaultcharges (plus any interest or chargesincurred as aresult of those balances). For each type of
balance, your payments will pay off the oldest balance (and relatedfees, charges or payment
protectioninsurance)first.

Minimum
payment

The minimum payment we ask for is charged on a monthly basis and is the higher of £5 or the total
of:

e anyinterestchargedasshown onyourstatement; plus

e anydefault charges payable as shown on your statement; plus

e 2.5%ofthe total balance you owe (includinginterest and charges), as shown on your statement.
If you owe less than £5, you must pay the fullamountyou owe.

Credit limit

Minimum credit limit Subject to status.

Maximum credit limit Subject to status.

Your credit limitis the totalamountyou can borrow underthe credit card agreement. We set this
limit based on your financialstatus and tell you whatitisin writing soon after opening your
account. Itisimportant that you stay within your credit limit. Please see your credit cardagreement
for any limitations that apply to certain transactions.

Annual fee

No annual fee.

Fees

Cash transaction fee (any currency)

5% of sterling value.

Introductory balance transfer fee

2.99% of the amount of each balance transferyou
make in the first 90 days of opening your account.

Introductory money transfer fee

N/A

Non-introductory balance transferfee

5% of transfer.

Non-introductory money transferfee

5% of transfer.

Non-sterling
transactions
(foreign usage)

Paymentscheme exchangerate

Indicative rates canbe found at Mastercard Currency
Conversion Tool.

One or more of the following may apply:

Non-sterling transactionfee (including non- |2.95%

sterling cash withdrawals)

Cash transaction fee 5%
Defaultcharges [Late Paymentcharge £12

Cost of Borrowing
Creditcards are designed to be aflexible form of borrowing. Paying the minimum amount everyso often can help you
manage your money more effectively, althoughwe do not recommend that you make minimum payments foralong
period of time once your promotional offershave ended. Once youraccountis open, youcan set up a Direct Debit for
any fixed amount overthe minimum payment by calling 0345606 2172. Lines are open 8am-8pm, 7 days a week.

For longer term borrowing it may be more appropriate to choose aloan from us. If you would like to find out more
aboutthisyou can call Lloyds Bank Personal Loans on 0330123 3890. (Lines are open 8amto 10pm, 7 days a week), or
visitlloydsbank.com/loans or call into a Lloyds Bank branch, where our staff will be happy to help.



https://www.mastercard.com/global/currencyconversion/index.html
https://www.mastercard.com/global/currencyconversion/index.html

Thisis anillustrative example to highlight the difference between only paying the minimum and payinga fixed amount
for apurchase of £1,000 atan Annual Percentage Rate (APR) of 19.9%.

APR If you pay the minimum paymenteach month If you pay £50 eachmonth
InterestY1 InterestY2 Time to Clear InterestY1 InterestY2 Time to Clear
Balance Balance
19.9% £162.71 £119.83 9 years 7months £150.87 £61.71 2 years2 months

The above example assumes the following:

e Nointroductorypromotional rates for purchases.

The transaction takes place on 1stJanuary and you make no furthertransactions.
You always make the paymenteach month onthe 15th.
The effective rate remains the same.

Your statementis produced on the 1st of each month.
The minimum paymentis made up of 2.5% of the total balance you owe as shown in yourstatement (including
interestand charges).

Lloyds Bankis aresponsible lenderand we only wantyou to borrow what you can afford and in a way thatis best for
you. If you’d like to talk to us about the choices you've made or youwould like furtherinformation, please contact us.
We will also be able to help you if you’re experiencing financial difficulties.
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