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Source: S&P World Index (GBP) over a 30 year period between 03/04/1995 and 30/04/2025. Excludes fees and does not include any dividends or
reinvestment, the effects of which may change your actual total return. Past performance is not a reliable indicator of future performance.
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2025
US tariffs

2022
Ukraine war,
inflation and
interest rate rises

2007–2009
Global financial crisis 

2015
Slowdown in China,
Greek default and
slump in petrol prices

2020
Covid-19 pandemic 

1999–2003 
Dot.com bubble,
9/11 and war in
the Middle East 


