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A THIRD OF SAVERS DIP INTO RAINY DAY FUND 

 
  People become less likely to prioritise saving for a rainy day 

 Regional differences in saving habits 

 Less than half of savers set savings targets – increased living cost to blame 

where targets aren’t met 

 A fifth of people now saving for their children/grandchildren  

 
Almost a third (31%) of people surveyed had to dip into their savings to cover unexpected 

outgoings in the last three months of 2015, according to latest research from Lloyds Bank. 

Despite this, only a quarter (26%) of people cite building a rainy day fundi as their primary 

reason for saving. 

 

The Lloyds Bank Savings Report also shows significant regional variations when it comes to 

savings.  People in the South West are the least likely to have saved throughout the year (21% on 

average in 2015) with over a fifth (21%) not saving anything at all in the past month for the final 

quarter of 2015. A fifth of people in Yorkshire and The Humber (20%) and Wales (19%) also saved 

nothing in Q4, compared to a much smaller proportion of 15% in Greater London, South East and 

East Midlands. Greater London, South East and East Midlands also showed an increase from Q3 

to Q4 of at least 4pp in the proportion of people who were able to saveii.  

 

Over a quarter (26%) of savers say they have set savings targets and are on track to meet them, 

compared to a significantly lower proportion of 16% who set targets but don’t think they’ll meet 

them. Of those on track, half attribute their success to good budgeting, with 30% stating that 

setting realistic savings goals in the first place has helped them stay on track. Almost three-fifths 

(58%) of those who don’t believe they are on track to meet their savings targets feel that this is due 

to increased living costs, with this being the most common reason by a significant margin. 

  

Philip Robinson, Savings Director for Lloyds Bank said: “Holidays are the most common 

reason for withdrawal of savings closely followed by needing funds to cover unexpected outgoings 

It’s concerning to see variations in how prepared people are to cope with unforeseen expense. As 

we are at the start of a new year, it’s a good time for people to review their approach to saving – 

planning and setting targets to help them reach their goals.”  

 

 

The report also revealed: 
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 Children and grandchildren are having an increasing impact when it comes to what people 

save for, with a fifth of people now saving for their children/grandchildren, up from 17% in 

Q3.  There’s also been a significant increase in the proportion of people saying this is the 

main reason they save, rising from 4% in Q3 to 6% in Q4.  

 

 Men’s savings are on the increase with the proportion who have been able to save any 

amount of moneyii within the last month significantly increased since Q3, climbing to over 

three quarters (from 73% to 76%). This is mostly influenced by a 3pp increase in the 

proportion of males who have saved £1,000-2,999, now at 11%. The proportion of females 

who have been able to save £1,000-£2,999 has also increased significantly since Q3, rising 

from 5% to 7% in Q4.  

 

 People in Greater London have an average monthly wage 40% higher than those people 

living in Walesiii and the research indicates they are three times more likely to save over 

£1,000 per month (15% in London compared to 5% in Wales). People living in the North 

East say that after paying off bills and essential items they intend to put 25% of money left 

over into savings compared to 30% of people doing this in the West Midlands; this is 

despite a difference of less than £20 per month in average monthly wages between the 

regions.  

 

ENDS 
Notes to editors: 
The Lloyds Bank Savings Report is derived from independent consumer research.  This provides a robust 
and representative sample of the entire UK market and its essential savings behaviours. 
 
People or people’s refers to people surveyed as per Editor’s notes 
 
On behalf of Lloyds bank, consumer research is compiled in conjunction with Ipsos MORI: For Q4 2015 
Ipsos MORI interviewed a quota sample of 6,227 UK adults aged between 18-75 who have a bank account. 
Interviews were conducted online between three fieldwork periods, 16th – 27

th
 October (n=2,076), 6

th
 – 16

th
 

November (n=2,079) and 10
th
 – 23

rd
 December (n=2,072). Survey data is rolled together to form a quarterly 

data set and is weighted to the known population proportions. 
 
People surveyed all respondents with a bank account n = 6,227 
People surveyed who have saved in the last 12 months/last month n =4,494, male n =2,165, female n = 
2,329. 
People surveyed who are unable to save n = 1,753 
Savers who are on track to meet their savings targets n=1234 
Saver who aren’t on track to meet their savings targets n=735 
 
 
i – Saved money to cover unexpected outgoings/for a rainy day/financial security 
ii – Able to save between £1-£3,000 or more within the last month 
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iii - Source: ONS 2015; Weekly earnings multiplied by 4 
 
 
This information is intended for the sole use of journalists and media professionals. 
 

This document has been prepared by Lloyds Bank plc (“Lloyds Bank/Us/Our/We”) for information purposes only. This 
document is not intended to be investment research and has not been prepared in accordance with legal requirements to 
promote the independence of investment research and should not necessarily be considered objective or unbiased. Any 
views, opinions or forecast expressed in this document represent the views or opinions of the author and are not 
intended to be, and should not be viewed as advice or a recommendation. You should make your own independent 
evaluation, based on your own knowledge and experience and any professional advice which you may have sought, on 
the applicability and relevance of the information contained in this document.  
 
The material contained in this document has been prepared on the basis of information believed to be reliable and whilst 
We have exercised reasonable care in its preparation, no representation or warranty, as to the accuracy, reliability or 
completeness of the information, express or implied, is given. This document is current at the date of publication and the 
content is subject to change without notice. We do not accept any obligation to any recipient to update or correct this 
information. Lloyds Bank, its Directors, officers and employees are not responsible and accept no liability for the impact 
of any decisions made based upon the information, views, forecasts or opinion expressed. 
 
This document has been prepared by Lloyds Bank, which is a trading name of Lloyds Bank plc. Lloyds Bank plc. 
Registered Office: 25 Gresham Street, London EC2V 7HN. Registered in England and Wales no. 2065.  Authorised by 
the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation 
Authority under registration number 119278.  

 


